
 
Hello friends!                       January 15, 2023 
 

Happy New Year!  We’re looking forward to serving you this year.  Tax season is intense, but the biggest 
challenge is when well-meaning clients book an appointment when they’re not quite ready resulting in a punch list of 
missing items and documents that trickle in.  This leads to inefficiencies and susceptibility to errors.  Please keep this in 
mind before you schedule your appointment. 

 
RATE INCREASE:  After closely examining our firm (level of service, specialized knowledge in real estate tax, increased 
liability from congressional acts, rising cost of expert training and equipment), we realized that we must increase our rates.  
Although the decision was difficult, it was reaffirmed when we carefully compared our rates to those of local, reputable 
accounting firms.  I will publish our new fee schedule to our website by January 31st.  However, I can share the following 
specifics: 

• Realtor Schedule C will increase to $200 (was $100) 

• Real Estate Investor Schedule E will increase to $100 per property (was approximately $70 for the first property 
and only $20-30 per property after that). 

• Reporting virtual currency activity will incur a minimum fee of $100 and this assumes you provide BOTH Form 8949 
and .csv transaction report from the platform(s) you use.  

 

TAX PREP APPOINTMENTS:  Barbara, office manager, will begin scheduling appointments on Jan 23rd.  The first 
available appointment is Wednesday, February 1st.  You have a few options:   

1. Schedule face-to-face meeting in our office.   
2. Schedule drop off appointment with Barbara. 
3. Schedule a phone appointment.  Must upload tax documents to the portal in advance. 
 

** Scheduling is the only way we can regulate the pace and workload during tax season.  In other words, simply uploading 
your tax documents to the portal WILL NOT add you to the queue for tax preparation.   

TAX DROP-OFF & DEADLINES:   To combat our demanding tax season, we strictly adhere to the deadline schedule in 
the table below.  You may count on ONE reminder email from us as deadlines approach.  As always, we are happy to file 
an extension for you.   

TAX RETURNS Document Deadline Filing Deadline 

     S-Corp & Partnership  February 28th (Tuesday) March 15th  

     Individual (1040) March 31st (Friday) April 18th  

EXTENDED RETURNS 

     Corporate & Partnership August 31st (Thursday)  September 15th 

     Individual (1040) September 29th (Friday) October 16th 

 
 

FIRST COME, FIRST SERVED:  We have a limited number of client appointments available this tax season (Feb 1st – 
March 31st), all other returns will be extended.  Therefore, if you wish to file by April 15th, make your appointment ASAP.  
We will see clients on Monday, Wednesdays, and Fridays only.  The office will be CLOSED (N0 walk-ins) on Tuesdays 
and Thursdays for uninterrupted tax preparation.  We will not accept any tax preparation appointments after Friday, 
March 31st.  However, we will gladly extend your return, and resume tax preparation appointments on May 1st.   
 
ENGAGEMENT LETTER:  Required by the CPA board, this is that long letter you sign at tax prep that lays out the scope, 
terms, and responsibilities of you hiring us to prepare your income tax return.  Now that we have DotLoop, signing this 

letter will be easier for you. 😊 

DIGITAL SIGNATURES & DotLoop:  Because the IRS requires “knowledge-based questions” from digital signature 
platforms, there is no quick and easy way to digitally sign your return, unfortunately.  As always, you’ll have to print your 

https://patricialancaster.com/services/taxpreparation/


signature pages form your portal or come into the office and sign in person.  However, we are thrilled to offer the option of 
signing your engagement letter digitally through the Dot Loop platform. You and your spouse can digitally sign with just 
a couple clicks right from your email inbox.  Easy peasy!   

PORTAL:  Since 2021, anything sent to or from your portal expires after six months.  In other words, you need to 
personally and safely store your own tax returns and records.  The portal is not designed for permanent storage rather it’s 
simply a tool that allows you and I to safely send and receive sensitive information.  Rest assured though, Lancaster CPA 
stores your tax return (and key tax documents like From W2 and 1099) for a minimum of three years.  Reach out to us if 
you need the electronic version of any return we’ve prepared and we will drop it in your portal for you to safely download.  

ENERGY EFFICIENT HOME IMPROVEMENT:  Because of favorable changes to this tax credit, please bring receipts for 
any energy efficient home improvements such as:  windows, exterior doors, HVAC. IRS Fact Sheet 2022-40, Dec 22, 2022  

VIRTUAL/CRYPTO CURRENCY:  The reporting requirements on your income tax return have gotten much more complex 
and our liability as your tax preparer has increased.  To minimize our fee for reporting your virtual currency activity, we will 

insist that you download BOTH Form 8949 and .csv transaction report from the platform(s) you use.   

2022 ORGANIZER:  Upon request only, we will send your personal organizer to your portal.  Completing the organizer is 
not required whatsoever. 
 
FEE if UNPREPARED:  Most of our clients come to their appointment prepared and organized, and it is greatly 
appreciated!  However, clients that require repeated document requests (resulting in tax records that “trickle in”) will be 
assessed a Document Delay Fee (just like last year).  If your tax records are not organized, summarized, and tabulated, 
you will be assessed a bookkeeping fee.   
 
WAIT LIST:  While we are honored by your referrals, we are not accepting new clients.  If/when we begin accepting new 
clients, we will alert our email subscribers.   

2023 TAX PLANNING Tax planning under the current economic and political climate is extremely challenging.  Simply put, 
we have to wait and see what President Biden and Congress will do.  What I sincerely want you to understand is this:  
Congress passes tax law, but it’s the IRS that interprets the law and writes the regulations to execute it – and there’s 
always a lag. 

CLOSING REMARKS:  We often wish we could keep you better informed; unfortunately, the information and interpretation 
is ever evolving.  When we can offer your “quick question” a “quick answer”, we are pleased to do that and at no charge.  
However, often you are best served when you book a one-on-one tax consult.  The best time to tax plan is not during the 
throes of tax season when we are just trying to keep our head above water.   

Sincere Thanks, 
Tiffany Pittman, CFE 
Lancaster CPA 

https://www.irs.gov/credits-deductions/frequently-asked-questions-about-energy-efficient-home-improvements-and-residential-clean-energy-property-credits-energy-efficient-home-improvement-credit-qualifying-expenditures-and-credit-amount
https://www.irs.gov/credits-deductions/frequently-asked-questions-about-energy-efficient-home-improvements-and-residential-clean-energy-property-credits-energy-efficient-home-improvement-credit-qualifying-expenditures-and-credit-amount

